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�a�M̀ �̀UNaw��Mag̀Ù�Q�PQ�X�QdQ�OUOQ�OX���XQ�,�gPwOQYN�Q�+)+.

GÊ=ll�f[e���̀�g�kZe�)�ZrZgm�ikbl�Z�m��]��eÊZ��hk]�]���aZ�ng
]�lv=llh�b�l�'hffZg]bm�l)��m��hggZbllZg���ikbl��]n�kZiihkm
]n�'hgl�be�]��Nnko�beeZg��)�Ziikhno���g�Ziieb�Zmbhg�]�
eÊZkmb�e��G+v//�.-�44�++�]n�'h]��]���hff�k���e�l��e�f�gml
,q�l)�oZkbZ[e�l��m��q��imbhgg�el��hfihlZgm�eZ�k�fng�kZmbhg
mhmZe���m�e�l�ZoZgmZ̀�l�]��mhnm��gZmnk��o�kl�l�Zn��hnkl�]�

eÊ�q�k�b����ehl�e��0.v]���f[k��/-/2�hn�Zmmkb[n�l�Zn�mbmk��]n
f³f���q�k�b���#�HZ]Zf��>Zk[ZkZ�@Zeb[Zk])�Kk�lb]�gm��]n
'hgl�be�]��Nnko�beeZg��)�m�el�jnÊbel�lhgm�ik�l�gm�l�]Zgl�e�
@h�nf�gm�]Ê�gk�̀blmk�f�gm�ngbo�kl�e�]��eZ�Nh�b�m��lnk
eÊ�q�k�b���/-/2)�Zn��aZibmk��/+2+.+

��� @J'PHA�O�@ÊA�MAC+NOMAHA�O�P�+QAMNAG�/-/2XC#:?&B#D



')

CM����̀��a��XQ�S�abQ�ZQYQZ̀�P�QZ̀�Q��U�Q
M�fng�kZmbhgl�bg]bob]n�ee�l�o�kl��l�Znqv]bkb̀�Zgml�fZg]ZmZbk�l�lh�bZnq�Znv�hnkl�]�veÊ�q�k�b���/-/2

hnvZmmkb[n��l�Znvmbmk��]nvf³f�v�q�k�b��

/+2+/ G�E8�78D�46E����4�C8D�m���4DD8�5�p8�:p�pC4�8��C7��4�C8�
7Fg++g�4�g+)+/g78D�p�p�8�ED�78�Cp�F�pC4E����78g�'g9��C8�E
�8�8:4F)%�ACpD�78�E�78��4�:pC4�68�8Eg4DD�6�p�6���4�7�Ep

G��ik�l�gm��aZibmk��ik�l�gm��e�l��e�f�gml�]��k�fng�kZmbhg�o�kl�l�Zn��hnkl�]��eÊ�q�k�b���/-/2�hn�Zmmkb[n�l�Zn�mbmk��]����m
�q�k�b����vH+vBehk�gm�H�g�̀Znq���kZblhg�]n�fZg]Zm��q�k���i�g]Zgm���m��q�k�b��+

v���V�ed�UV�
�Rlc��f��cReZ̀��
d̀f�ZdlRflg̀eV

C �̀eR�ed�gVcd�d�
RflT̀fcd�UV�
��ViVcTZTV��T̀f��

C �̀eR�ed�ReecZSf�d�
RfleZecV�UV���ViVcTZTV�
�T̀f���EKlgR�̀cZdReZ̀��
EKldZ�f�ReZ̀� Fc�dV�eReZ̀�

H��f��cReZ̀��«iV .v.--v---)--v# .v.--v---)--v# G��fhgmZgm�Zmmkb[n��Zn��hnkl�]��eÊ�q�k�b�����hne�v�lm�]�$gb�
]Zgl�eZ�Khebmbjn��]��M�fng�kZmbhg�/-/2�]�mZbee���]Zgl�e��
@h�nf�gm�]Ê�gk�̀blmk�f�gm�ngbo�kl�ev/-/1�%iZ̀��.-6&�
�mvZiikhno���iZkveÊ=ll�f[e���̀�g�kZe��hk]bgZbk��]n�.3vfZb�
/-/2�%3�vk�lhenmbhg)�Ziikhno���iZk�63)15v"�]�l�ohbq&+

H��f��cReZ̀��
gRcZRS�VlR��fV��V

.v.25v4--)--�# .v.43v/02)--�#

%HhgmZgm�Zmmkb[nZ[e��
Znvmbmk��]��eÊ�q�k�b��v/-/2�
�gvZiieb�Zmbhg�
]�veZvKhebmbjn��]��
M�fng�kZmbhg�/-/2�
�mviZrZ[e���g�/-/3&

BV�� �̀eR�e�gVcd��Rf�T̀fcd�UV���ViVcTZTV��T̀f����,*,/ l4
� �lm�]3�Zn�mbmk��]��eÊ�q�k�b���/-/1��g�Ziieb�Zmbhg�]�veZvKhebmbjn��
]��M�fng�kZmbhgv/-/1)�]�mZbee���]Zglve�v@h�nf�gm�
]Ê�gk�̀blmk�f�gm�ngbo�kl�e�/-/0�%iZ̀�l�..2���..4&)��mvZ��m��
Ziikhno��iZk�eÊ=ll�f[e���̀�g�kZe��hk]bgZbk��]n�.3vfZb�
/-/2v%6��k�lhenmbhg)�Ziikhno���iZk�64)5/v"�]�lvohbq&v8

� _Zbm�eÊh[c�m�]Ê�qieb�Zmbhgl�]�mZbee��l�Zn��aZibmk��/+1+0+/�]n�
@h�nf�gm�]Ê�gk�̀blmk�f�gm�ngbo�kl�e�/-/1+

BV�� �̀eR�e�ReecZSf��Rf�eZecV�UV���ViVcTZTV��T̀f����,*,/ l4
� �lm��mZ[eb��hg_hkf�f�gm���eZ�Khebmbjn��]��M�fng�kZmbhgv/-/2�
]�mZbee���]Zgl�e��@h�nf�gm�]Ê�gk�̀blmk�f�gm�ngbo�kl�e�/-/1�
%iZ̀�l�.-6���../&��mvZiikhno���iZk�eÊ=ll�f[e���̀�g�kZe��
hk]bgZbk��]nv.3vfZb�/-/2�%3��k�lhenmbhg)�Ziikhno���iZk�
63)15v"v]�lvohbq&�8

� _Zbm�eÊh[c�m�]Ê�qieb�Zmbhgl�]�mZbee��l�Zn��aZibmk��/+1+0+/�]n�
@h�nf�gm�]Ê�gk�̀blmk�f�gm�ngbo�kl�e�/-/2+

H��f��cReZ̀��
gRcZRS�Vla�fcZR��fV��V 7,= 7,= 8fTf��� �̀eR�e�ReecZSf���Z�gVcd�

H��f��cReZ̀��
ViTVaeZ̀��V��V 7,= 7,= 7,=

EaeZ̀�d�U�RTeZ̀�d&�
RTeZ̀�d�UV�
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RfecV�RgR�eRXV�UV�
�̀�X�eVc�V��9(8) 

8,= 225v-5.)35�%

%oZehkblZmbhg�Zn�
0.v]���f[k��/-/1�
]�lv06v32-vZ�mbhgl�]��
i�k_hkfZg���Zmmkb[n��lv�g
gho�f[k�v/-/2&

"�mm��Zmmkb[nmbhg�Z��m��k�Zebl����g�Ziieb�Zmbhgv7
� ]��eZ�Khebmbjn��]��M�fng�kZmbhg�/-/2�]�mZbee���]Zgl�e��
@h�nf�gm�]Ê�gk�̀blmk�f�gm�ngbo�kl�e�/-/1�%iZ̀�l�..0��m�..1&�
�mvZiikhno���iZk�eÊ=ll�f[e���̀�g�kZe��hk]bgZbk��]nv.3vfZb�
/-/2�%3��k�lhenmbhg)�Ziikhno���iZk�63)15v"v]�lvohbq&�8

� ]��eZ�.1��k�lhenmbhg�ikhihl�����eÊ=ll�f[e���
�̀g�kZe�v]nv./vfZb�/-/0�%iZ̀�l�122��m�lnboZgm�l�]n�@h�nf�gm
]Ê�gk�̀blmk�f�gm�ngbo�kl�ev/-//&)�Ziikhno���iZkv54)-1v"�]�l�
ohbq�iZk���mm��f³f��=ll�f[e��+

���@J"PHA8O�@ÊA8MAC@NOMAHA8O�P8@QAMNAG�/-/2XC*:?-B*D



CM����̀��a��XQ�S�abQ�ZQYQZ̀�P�QZ̀�Q��U�Q
M�fng�kZmbhgl�bg]bob]n�ee�l�o�kl��l�Znqv]bkb̀�Zgml�fZg]ZmZbk�l�lh�bZnq�Znv�hnkl�]�veÊ�q�k�b���/-/2�
hnvZmmkb[n��l�Znvmbmk��]nvf³f�v�q�k�b��

')

v���V�ed�UV�
�Rlc��f��cReZ̀��
d̀f�ZdlRflg̀eV

C �̀eR�ed�gVcd�d�
RflT̀fcd�UV�
��ViVcTZTV��T̀f��

C �̀eR�ed�ReecZSf�d�
RfleZecV�UV���ViVcTZTV�
�T̀f���EKlgR�̀cZdReZ̀��
EKldZ�f�ReZ̀� Fc�dV�eReZ̀�

H��f��cReZ̀��y�
cRZd̀��U�f���R�URe�
U�RU�Z�ZdecReVfc

�,= �,= �,=

8gR�eRXVd�UV�
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PQg�Q�R��YMZOQ��̀MNXQMag2���Z�YQZOXM̀a�Q�6�PQ�498A(#8789%

3_+�e�l�bg_hkfZmbhgl�]n��aZibmk��3+2+1�%ablmhkbjn��]�l�Zmmkb[nmbhgl)�[beZgl�]�l��kbm.k�l�]�l�ieZgl�]ÊZ�mbhgl�]��i�k_hkfZg��&+�
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PU�USQMZ̀�YMZPM̀MU�Q���OUMX�QdwOàUR��̀MNXQMag+)���Z�YQZOXM̀a�Q�6�PQ�498A(#8789%

3_+�e��mZ[e�Zn�h[c�m�]n��aZibmk��/+3+/+

��� @J3PHA;O�@ÊA;MAC>NOMAHA;O�P;>QAMNAG�/-/2XC�:?�B�D



')

CM����̀��a��XQ�S�abQ�ZQYQZ̀�P�QZ̀�Q��U�Q
=nmk�l�bg_hkfZmbhgl�lnk�eZ�k�fng�kZmbhg�]�lv]bkb̀�Zgml�fZg]ZmZbk�l�lh�bZnq��q��nmb_l

/+3+.+./�ZR��YM̀U�Z���a��XQ��O�Z̀�M̀��PQ�̀�MbMUX%��wSUYQ��PQ��Q̀�MÙQ��a��XwYQZ̀MU�Q�
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G�l��hgoh�Zmbhgl�Znq�=ll�f[e��l�̀�g�kZe�l�]ÊZ�mbhggZbk�l�lhgm�_Zbm�l�lnboZgm�e�l�_hkf�l��m�]Zgl�e�l�]�eZbl�e�̀Znq+

-L�BG�GL�P�B�	B
GPPGL�� 	O�GA�CPV((�C��(��BCP�P�	�R�P�
G�l�=ll�f[e��l�̀�g�kZe�l�l���hfihl�gm�]��mhnl�e�l�Z�mbhggZbk�l�jn�e�jn��lhbm�e��ghf[k��]��e�nkl�Z�mbhgl)����hg]bmbhg�jn�
��l�Z�mbhgl�Zb�gm��m��eb[�k��l�]�l�o�kl�f�gml��qb̀b[e�l+

4��i�no�gm�ik�g]k��iZkm���ng��=ll�f[e���jn��e�l�Z�mbhggZbk�l�bgl�kbml��hff��m�el�lnk�e�l�k�̀blmk�l�]��eZ�Nh�b�m��mkhbl�chnkl
Zn�fhbgl�ZoZgm�eZ�]Zm��]����mm��=ll�f[e��+
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